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Mr. Stephen Schaeffer

Office of Associate Chief Counsel (Procedure & Administration)
CC:PA.LPD:PR (Notice 2009-17), Couriers Desk

Internal Revenue Service

1111 Constitution Avenue N.W.

Washington, DC
Re: Supplement to March 2 IRPAC Letter on Reporting of Customer’s Basi

5 in Securities

Transactions — Notice 2009-17

Dear Mr. Schaeffer:

The Information Reporting Program Advisory Committee (IRPAC)' again apprs
opportunity to provide comments on the development of a new cost basis report
Due to the short time frame in which we had to respond to Notice 2009-17, our
letter to you dated March 2, 2009, omitted comments to several of the 36 questig
was needed. We promised to provide a more comprehensive analysis of those

zciates the

ng regime.
preliminary

ons where input
tters at a later

date. This correspondence is intended to fill those gaps. Please find attached a chart of our
thoughts on those additional matters of importance as well as a few others we feft that the IRS

should consider in the rules-making process.

Our comments reflect input from a variety of sources, including tax preparers, securities
brokers, mutual fund companies, transfer agents and tax advisors. IRPAC looks forward to

working with you to help ensure that basis reporting is introduced in a manner
workable for all stakeholders. If you have any questions, please contact the und

Sincerely,

fo b,

Jon Lakritz
2009 IRPAC Chair

cc: Douglas H. Shulman, Commissioner, Internal Revenue Service

at is fair and
rsigned.

" IRPAC was established in 1991 in response to an administrative recommendation in t

final

Conference Report of the Omnibus Budget Reconciliation Act of 1989. Since its inceptjon, IRPAC has
worked closely with the IRS to provide recommendations on a wide range of issues intepded to improve

the information reporting program and achieve fairness to taxpayers. IRPAC members
and represent a broad sample of the payer community, including major professional and
associations, colleges, and universities, and state taxing agencies.

re drawn from
trade
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